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This presentation has been prepared by iCar Asia Limited (Company) together with its related bodies corporate (iCar Group). The material contained in this presentation is intended to be general background information on 

the iCar Group and its activities.

The information is supplied in summary form and is therefore not necessarily complete.It should be read in conjunction with the Companyôs other periodic and continuous disclosure announcements filed with the 

Australian Securities Exchange and in particular the Companyôs latest half year results.It is not intended that it be relied upon as advice to investors or potential investors, who should consider seeking independent 

professional advice depending upon their specific investment objectives, financial situation or particular needs.The material contained in this presentation may include information derived from publicly available sources 

that have not been independently verified.No representation or warranty is made as to the accuracy, completeness or reliability of the information.

All amounts are in Australian dollars unless otherwise indicated. 

Unless otherwise noted, financial information in this presentation is based on A-IFRS.iCar Group uses certain measures to manage and report on its business that are not recognised under Australia Accounting Standards 

or IFRS.These measures are collectively referred to in this presentation as ónon-IFRS financial measuresô under Regulatory Guide 230 óDisclosing non-IFRS financial informationô published by ASIC.Managements uses 

these non-IFRS financial measures to evaluate the performance and profitability of the overall business and the Company believesthat they are useful for investors to understand the Companyôs financial condition and 

results of operations.Unless otherwise specified those non-IFRS financial measures have not been subject to audit or review inaccordance with Australian Accounting Standards.

Forward-looking statements are statements about matters that are not historical facts.Forward looking statements appear in a number of places in this presentation and include statements regarding the iCar Groupôs 

intent, belief or current expectations with respect to business and operations, market conditions, results of operations and financial condition, including, without limitation, future loan loss provisions, financial support to 

certain borrowers, indicative drivers, forecasted economic indicators and performance metric outcomes.

This presentation contains words such as ówillô, ómayô, óexpectô, óindicativeô, óintendô, óseekô, ówouldô, óshouldô, ócouldô,ócontinueô, óplanô, óprobabilityô, óriskô, óforecastô, ólikelyô, óestimateô, óanticipateô,óbelieveô, or similar words to 

identify forward-looking statements.These forward-looking statements reflect the iCar Groupôs current views with respect to future events and are subject to change, certain risks, uncertainties and assumptions which are, 

in many instances, beyond the control of iCar Group, and have been made based upon the iCar Groupôs expectations and beliefs concerning future developments and their potential effect upon us.There can be no 

assurance that future developments will be in accordance with the iCar Groupôs expectations or that the effect of future developments on the iCar Group will be this anticipated.Actual results could differ materially from 

those which the iCar Group expects, depending on the outcome of various factors.Factors that may impact on the forward-lookingstatements made include, but are not limited to, general economic conditions in Australia, 

competition in markets in which the iCar Group will operate and the inherent regulatory risks in the business of the iCar Group.

When relying on forward-looking statements to make decisions with respect to us, investors and others should carefully consider such factors and other uncertainties and events.The iCar Group is under no obligation to 

update any forward looking statements contained in this presentation, where as a result of new information, future events or otherwise, after the date of this presentation.
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DISCLAIMER



COMPANY OVERVIEW
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ListedonAustralianSecuritiesExchange,iCarAsia(ASX: ICQ)
ownsandoperatesASEANõsNo. 1 networkof automotive
shoppingportals operatingin the threelargestautomotive
marketsïMalaysia,Indonesia,andThailand.

Approximately12 million peoplevisitan iCarAsiawebsite
everymonthtoresearch,buy,orsellacar.
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MALAYSIA INDONESIA THAILAND



1Expression of interest from unique buyer to unique seller via iCar Asiaôs platforms.
2Additional $16.4m comes conditionally through share options and the approved loan facility.

NB: All Figures in Australian Dollars.

67%

JUNE 2018 AUDIENCE

VOLUME UP

YoY TO 11.7M  UNIQUE VISTORS

29%

Q2 CASHFLOW GROWTH

YoY TO $3.2M

SEPTEMBER 2018
(Thailand on track to b/ein Q4/18 and

Group in Q4/19)

MALAYSIA TO

BREAKEVENEARLY BY 
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21%

JUNE 2018 LEADS
1

VOLUMES UP

YoY TO 794k LEADS

$15.2M

CASH AT BANK

CONDITIONAL ACCESS TO $31.65M2

ON TRACK FOR BREAKEVEN 

MILESTONES

THAILAND in Q4/18

GROUP in Q4/19

GROUP REVENUE GROWTH
USED NEW

Actuals 1H: 35%
Forecast Q3: above 30%

Actuals 1H: (14%)
Forecast Q3: above 80%
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iCar Asia has extended its leadership market position

as the largest and most trusted automotive portal in 

Malaysia, Thailand and Indonesia.

While the Used Car business shows continued growth, 

the New Car business was impacted by the General 

Elections in Malaysia and its revenues growth was shifted 

to Q3/2018

Operational Metrics continue to grow strongly

Malaysia is forecast to be EBITDA break even by 

September 2018 as the first country of the group

iCarAsia has entered into the transaction space for both 

Used Car and New Cars

HIGHLIGHTS  



FY181H KEY FINANCIALS
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Strong continued revenue growth in Used Car business up 33% 

year on year for 1H

Retiming of media and events revenues in New Car business to 

Q3, mainly due to General Elections

Shift of retimed New Car revenues to Q3 and acceleration in 

the Used Car business will lead to a expected record revenue 

growth for Q3, with 50% revenue growth versus last year.

Cost base well managed - for 1H 2018 lower by 2% 

EBITDA losses narrowed by A$772k or 12% as a result of 

higher revenue and lower cost. Company on track to 

breakeven in Thailand by Q4/2018 and for Group by 

Q4/2019; Malaysia forecast to be breakeven in September 

2018

Companyhas access to up to A$31.65m in cash
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A$õ000 1H18 Actual 1H17Actual
Growth

(1H18 vs 1H17)

Revenues 5,008 4,483 12%

Used Car Revenues 3,153 2,332 35%

New Car Revenues 1,855 2,150 (14%)

Operating costs 10,737 10,984 (2%)

EBITDA (5,729) (6,501) 12%

EBITDA margin (114%) (145%) 21%

FUNDS AVAILABLE A$õ000

Cash at bank

as at 30 June 2018
$15,225 Available cash, cash equivalents and investments

Loan Facility $5,000 Approved and undrawn

Share Options $11,425
Options issued during last Rights Issue (Dec18)

Strike price $0.20 - maximum amount if all options were 

exerciseduntil Jun19

Total conditionally 

available funds
$31,650
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FINANCIALS



Å June Audience growing at 18% YoY (1H 

average was 34% YoY and higher due to 

timing of Hari Raya) and 4.3x our 

nearest vertical competitor(Source: 

SimilarwebJun-18)

Å Leads growing at 20%

Å Listings declined due to deletion of aged 

listings, but still 4.6x our nearest 

vertical competitor and 1.5x horizontal 

competitor

Sources: SimilarWeb, Local Website Data, Company Financial Reports, Internal Data. 

Å 4% YoY Revenue growth in June with an 

80% improvement in EBITDA loss; 

business on track to EBITDA break even 

from September 2018 (3 months 

earlier)

Å Used Car Revenue up 35% for 1H, 

however New Car Revenue was shifted 

to Q3 due to the retiming of events and 

media campaigns. 
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MALAYSIA ïBREAK EVEN FROM SEPTEMBER ó18



Sources: SimilarWeb, Local Website Data, Company Financial Reports, Internal Data. 
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Å June Audience growing at 88% YoY and 

3.1x our nearest vertical competitor 

(Source: SimilarwebJun-18)

Å Listings continuing to grow at 6% YoY, 

and now 2.0x our nearest vertical 

competitor and 1.1x horizontal 

competitor

Å 15% YoY Revenue growth in June 

with an 46% improvement in 

EBITDA loss

Å Revenue growth driven by Used 

Car Revenue growth 33% YoY for 

1H - New Car Revenue was retimed  

to 2H 
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THAILAND ïON TRACK TO BREAK EVEN IN Q4 ó18 


