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DISCLAIMER

This presentation has been prepared by iCar Asia Limited (Company) together with its related bodies cohmorate(i@laoGtaingy ih this presentation is intended to be general background information
the iCar Group and its activities.

The information is supplied in summary form and is therefore not necessiaslyadchptetead in conjunctionavithGho mpany 6 s ot her peri odic and continuou
Australian Securities Exchange alhiginotintendeddhattit beaqimtas mdvitertosinvestorsngr potentid isvedtoes twhosshoulth corsifler seekiagindependent! t
professional advice depending upon their specific investment objectives, financial situation dinegantizigddetetadsed in this presentation may include information derived from publicly available source
that have not been independently v&ldiezbresentation or warranty is made as to the accuracy, completeryesttbe riefiatitiation.

All amounts are in Australian dollars unless otherwise indicated.

Unless otherwise noted, financial information in this presentation-1&B&skthoiisAoup uses certain measures tgpenaaugiareport on its business that are not recognised under Australia Accounting Stande
orIFRSThese measures are collectl WRSyfirmdrcirald mods nk @ o &8 iP-dReSs @& B @ngadnlice baol ra s n@Vemagements usesd p u b

these noiFRS financial measures to evaluate the performance and profitability of the overall business and thelCantpany beleyes ar e usef ul for investors to |
results of operatiounless otherwise specified thod&R&rfinancial measures have not been subject to audit accexdanda with Australian Accounting Standards.
Forwardboking statements are statements about matters that are not histongatddotsking statements appearimare r of pl aces i n this presentation an:

intent, belief or current expectations with respect to business and operations, market conditions, resfitenuia meaditios aindluding, without limitation, future loan loss provisions, financial support to
certain borrowers, indicative drivers, forecasted economic indicators and performance metric outcomes.

This presentation contains words such as o@mntil dyed®magpPl, ad@&xpept dbh aldi InGdd ecl@itel Wwaedd,s kadri nshifena
identify forwalabking statementhese forwatdo o ki ng st at ements refl ect turbevenisénd are sGhjeot to ghargye, cettainrisks) incextaintesvas1d assurnptions wiishpa
in many instances, beyond the control of 1 Car Gooroetning futirerdeveldpments ant tbeg potential effectipena®id nau p on t h e
assurance that future developments wil/ b e i nlopaents an theli@an Greup will be this dntidipatabréSalts couBirdiffen padesallydranp e ¢ t ¢
those which the iCar Group expects, depending on the outcome of v&aatsr&ittarsnay impact on the féowkirtdgtatements made include, but are not limited to, general economic conditions in Austra
competition in markets in which the iCar Group will operate and the inherent regulatory risks in the buginess of the iCar Gro

When relying on forwaaking statements to make decisions with respect to us, investors and others shouldstarefialttarsresidieother uncertainties and Bven@ar Group is under no obligation to
update any forward looking statements contained in this presentation, where as a result of new informatienyfsé i tevehesdate of this presentation.
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COMPANY OVERVIEW

ListedbnAustraliaBecuritieExchangeCarAsia(ASXICQ)
ownsandoperate®\ S E A Nod1snetworkof automotive
shoppingportals operatingn the threelargestautomotive

‘ a r market$ MalaysidndonesiandThailand

ASEAN'S NO.1" NETWORK OF AUTOMOTIVE PORTALS

Approximatelyl 2 million peoplevisitaniCarAsiawebsite
everymonthloresearchyuy,orsellacar
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Carlist LIVELIFEDRIVE  CarlistBid.my vobmzicon ARl ioniasis o onezcar com m ThaiCarcom  ongacarsia.com
MALAYSIA INDONESIA THAILAND
e

Cﬂl’ . Copyright © 2018 iCar Asia Limited. All rights reserved.



GROUP REVENUE GROWTH
USED NEW

Actuals 1H: 35% Actuals 1H: (14%)
Forecast Q3: above 30% Forecast Q3: above 80%

HIGHLIGHTS

JUNE 2018 AUDIENCE JUNE 2018 LEADS

iICar Asia haxtended its leadership market position

) _ VOLUME UP VOLUMES UP
as the largest and most trusted automotive portal in
Malaysia, Thailand and Indonesia. 67% 210/0
While the Used Car business shows continued growth, Yoy Td1.7M UNIQUE VISTOR oy TF94K LEADS

the New Car business was impacted by the General
Elections in Malaysia and its revenues growth was shifteg
to Q3/2018 Q2 CASHFLOW GROWTH

Operational Metrics continue to grow strongly

; 29%
Malaysigs forecast to be EBITD#ak even by
September 2018ths firstountry of the group Yoy T83.2M

iCarAsia has entered into the transaction space for both
Used Car and New Cars

CASH AT BANK

$15.2M

CONDITIONAL ACCES$30.65M

MALAYSIA TO
BREAKEVERARLY BY

IExpression of interest from unique buyer to unigug SEPTEMBER 2018 tfor

“Addition#i16.4ntomes conditionally through share options and the approved loan facility.
NB: All Figures in Australian Dollars. (Thai|and on track twein Q4/18 and

—— = Group in Q4/19)
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ON TRACK FOR BREAKEVE
MILESTONES

THAILAND in Q4/18
GROUP in Q4/19




FY181lH KEY FINANCIALS
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FINANCIALS

Strong continued revenue growsedCabusiness up 33% ) Growth
year on year for A$06000 1H18Actual 1H17Actual (1H18 vs 1H17)
o _ _ Revenues 5,008 4,483 12%
L Retlmlpg of media and ever_mts reveiNes (Dabusiness to T —— 3153 2 332 —
Q3,mainly due to Genéilglctions
New Car Revenur 1,855 2,150 (14%)
B Shiftofretimed New Car revenues toa@@acceleration in Operating costs 10,737 10,984 (2%)
the Used Car business will leagkjpeatedecord revenue EBITDA (5,729) (6,501) 12%
i 0)
growth for Q3, with 50% revenue grawtbudast year. EBITDA marg (114%) (145%) 219

B Cost base well managefdr 1H 2018 lower by 2% FUNDSAVAILABLE A$3000

B EBITDA losses narrowed by A$772k or 12% as a result of as afgggl?;g;gis $15,225  Available cash, cash equivalents and investments
higher revenue and lower Coshpany on track to

' ' il : d and und
breakeven in Thailand by Q4/2018 and for Group by CENFEON]  SERY | AeTO e e e

Options issued during last Rights Issue (Dec18)

Q4/2019; MalaygmecaSt to be breakeven in September Share Options ~ $11,425 Strike price $0.2@aximum amount if all options were
2018 exercisedntil Jun19
Total conditionally $31 650
M Companliasaccess to up to A$31.6boash available funds ’
P
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MALAYSIABREAK EVEN

Audience Leads Listings
(+18%) (+20%) (-14%)
(00065s) (0000s (00006s) 182
2,500 1 2139 300 - 251 200 -+ .
2,250 - 250
5 4
2,000 - 1,805 - 150 -
1,750 - | 200 1
1,500 — 150 S . 100 —
Jun-17 Jun-18 Jun-17 Jun-18 Jun-17 Jun-18
New Car
Reven ue mUsed Car EESIEE/)A
(+4%) (+80%)

(0006s) (00006s) Jun-17 Jun-18

2,500 -

2,000 - 1,06 (A$100) -

1,500 - (A$350) - (A$206)

1,000 - . (A$600) -

500 (A$850) -
(A1 0O20)
1H 2017 1H 2018 (A$1,100) LR
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FROM

June Audience growing at 18% YoY
average was 34% YoY and higher «
timing of Hari Raya) argkour
nearest vertical competit@@ource:
Similarwebun18)

Leads growing at 20%

Listings declined due to deletion of
listings, but stilbx our nearest
vertical competitaandl.5x horizontal
competitor

B 4% YoY Revenue growth in June w
80% improvement in EBITDA joss
business on traclEiBITDA break eve
from September 2018 (3 months
earlier)

B Used Car Revenue up 3o¥%ilH,

however New Car Revenue was sh
to Q3 due to the retiming of events
media campaigns.
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THAILANDONT RACK TO BREAK E

Audience Leads Listings
(+88%) (+4%) (+6%) June Audience growing at 88% Yt
251 3.1xour nearest vertical competitc
(0006s) ’ (0006s) (0006s) (SourceSimilarwelbun18)
6,500 300 249 50 O " : S 60
939 37 gs continuing to grow at 6%
5,500 250 40 35 and nov2.0xour nearest vertical
4,500 3.347 competitor and 1.1x horizontal
3,500 200 30 competitor
2,500 150 20
Jun-17 Jun-18 Jun-17 Jun-18 Jun-17 Jun-18
Revenue EBITDA
(+15%) = Used Car (+46%) W 15% YoY Revenue growth in June
) Jun-17 Jun-18 with an 46% improvement in
(0000s) (00065) EBITDA loss
2,500 :
000 A B Revenue growth driven by Used
’ L T (A$250) Car Revenue growth 33% YoY for
1,500 n5500) 1H- New Car Revenue was retime
1,000 (A$458) to 2H
500 (A$750)
1H 2017 1H 2018 (A$1,000) (A$854)
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